Olympia Industries Limited
CIN: L52100MH1987PLC045248
Regd. Office: C-205, Synthofine Industrial Estate, Behind Virwani Industrial Estate, Off. Aarey Road,

Goregaon (East), Mumbai-400 063. India. Tel. No. 022 4213 8333, Telefax No. 022 4213 8320
Website: www.olympiaindustriesltd.com Email: info@olympiaindustriesltd.com

Ref: OIL/BSE/2020 Date: 31° July, 2020

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14 Floor, P.J Towers,

Dalal Street, Fort,

Mumbai — 400001

Scrip Code: 521105 | Scrip: OLYMPTX

Subject: Outcome of the Board Meeting held on 31 July, 2020

Dear Sir/Madam,

This is to inform you that the Board of Directors of Olympia Industries Limited, at its meeting held on today i.e
on 31t July, 2020 has approved the followings:

1) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a
statement showing Audited Financial Results for the quarter and financial year ended on 315 March, 2020.

2) Auditors Report on Audited Financial results for the quarter and year ended on 31 March, 2020.

3) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements)
(Amendments) Regulation, 2015 for unmodified Audit Report.

4) Notice of the 31°" Annual General Meeting for the financial year ended 2019-2020.

5) 31% Annual General Meeting of the Company will be held on Wednesday, 30" September, 2020 through
Video Conferencing (VC) or Other Audio Visual Means (OAVM) as per the relaxation given by Ministry of
Corporate Affairs vide General Circular No.20/2020 dated May 5, 2020 due to COVID-19 Pandemic.

6) Directors Report of the Company for the financial year 2019-2020.

7) Book Closure dates for the purpose of 315t Annual General Meeting shall be from Thursday, 24"
September, 2020 to Wednesday, 30" September, 2020.

8) Cut-off date for the determining the eligibility to vote by electronic means for the purpose of Annual
General Meeting shall be Wednesday, 23" September,2020.

9) Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors of the Company, based on the recommendation of the Nomination, Remuneration
Committee, has, inter-alia, approved re-appointment of Mr. Naresh Waghchaude (DIN: 07240631) as
independent director of the Company for the Second term of five years w.e.f 23™ July, 2020 subject to
approval of the shareholders of the Company in ensuing Annual General Meeting.
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10) Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors of the Company, based on the recommendation of the Nomination, Remuneration
Committee, has, inter-alia, approved re-appointment of Mr. Pravin Kumar Shishodiya (DIN: 03011429) as
independent director of the Company for the Second term of five years w.e.f 23" July, 2020 subject to
approval of the shareholders of the Company in ensuing Annual General Meeting.

Disclosure as required under regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, SEBI circular No. CIR/CFD ICMD/4/2015 dated 9t September, 2015 and under regulation
36(3) of SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015 in the respect of directors
being re-appointed is enclosed in “Annexure-1”

The Meeting of Board of Directors commenced at 05.00 P.M and concluded at 8.20 P.M.

Kindly take same on record.

Yours Faithfully
For Olympia Industries Limited

Digitally signed by RADHIKA GAJENDRA
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Radhika Jharolla
Company Secretary & Compliance Officer
Encl: as above
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OLYMPIA INDUSTRIES LIMITED
CIN : L52100MH1987PLC045248
Regd, Office ; C-205, Synihofine Industrial Estate, Behind Virwani Industrial Estate, Goregaon (East). Mumbai-400 063,

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
(Rs. In Jakhs except per share data)

For the Quarter Ended For the Year Ended
Sr. "
Ne. Faricelars 31,03.2010 31.12.19 31.03.2019 31.03,2020 31.03.2019
(Audited refer note 2) (Unaudited) (Audited) (Audited) (Audited)
Income
I | Revenue from Operations 3,127.26 3,465.18 2,853.45 13,291.76 12,768 41
T | Other Income 161.43 49.11 82.12 492.99 506.75
11 | Total Revenue (1 +IT) 3,288.69 3.514.29 2,935.57 13,784.75 13,275.16
1V | Exf
(a) | Cost of materials consumed i - . - N
(b) | Purchase of stock-in-trade 2,718,54 2,547.25 2,532.27 10,823.96 10,693 .08
(c) | Changes in inventories of stock-in-trade (107.14) 171.09 (353.34) 177.95 (567 56)
(d) | Employee benefits expenses 275.22 246.85 270.95 999.90 961.97
(e) | Finance costs 59,60 50.18 72.48 229.17 259 69
(f) | Depreciation_and amontisation expenses 2041 27.38 13.70 88.75 85.11
(g) | Other expenses 32038 457.43 35541 1,409.75 1,642.19
Total Expenses 3,287.01 3,500.18 2,890.97 13,729.48 13,074.48
V| Profit/(Loss) before tax (I11-1V) 1.68 14.11 44.60 55.27 200.63
VI | Tax Expense
- Current Tax 12,10 3.53 21.00 25.50 71.50
- Deferred Tax (3.91) (11.08) (3.91) (11.08)
VII | Net Profit/{Lass) for the period (V - VI) (6.51) 10.58 34.68 33.68 140.26
At ble to:
Sharcholders of the company (6.51) 10.58 34.68 33.68 140.26
Non contraolling interest - - - - -
V1| Other Comprehensive Income
A) i) llems that will not be reclassified to profit & loss 2.42 746 7.20 24.82 28 80
ii) Income tax relating to items that will not be reclassified to profit & loss B - - - -
B) i) Items that will be reclassified to profit & loss - . - - -
ii) Income tax relaling Lo items that will be reclassified to profit & loss - - - - -
X Total Comprehensive Income/ (Loss) for the period (VII + VILI) (Comprising profit and other
comprehensive income for the period) (4.09) 18.04 41.38 £3.50 169.06
Attributable to:
Shareholders of the company (4.09) 18.04 41.88 58.50 169.06
X | Paid up Equity Share Capital 602,36 602.36 602.36 60236 602.36
(Face value of the share Rs. 10/- each)
X1 | Earnings Per Share
(a) | Basic (0.11) 0.30 0.58 0.56 233
(b) | Diluted (0.11) 0.30 0.58 0.56 23]
,Notes:
1 The above Audited financial results of the Company for the quater and year ended March 31st, 2020, have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on July 31st,
2020.

3 Thefigures of quarter eneded March 31,2020 are balancing figure between the audited figures in respect of full finacial year and the publised year to date figures upto December 31,2019, being the end of third quarter of
the finacial year, which were subjected to limited review,

The Financial result of the Company have been prepared in accordance with the Indian Accounting Standards ( Ind AS) notified under the C

The Company operates under a single primary segment which is trading.

panies ( Indian A ing standared ) Rules, 2015,

o oA W

Previous period figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. The Company has adopted measures to curb the spread of infection in order to protect the health of its employees and ensure busi
continuity with minimal disruption including remote working, maintaining social distancing, sanitization of work spaces etc. The Company has considered internal and external infc ion while finalizing various esti in
relation to its financial statement upto the date of approval of the financial statements by the Board of Directors and has nat identified any material impact on the camrying value of assets, liabilities or provisions, The actual

impact of the global health pandemic may be different from that which has been estimated, as the COVID-19 situation evolves in India and globally. The Company will continue to closely monitor any material changes to
future economic conditions.

For M/s. Olympia Industries Limited
NZi~gr

-—

2 Place: Mumbai
Date: July 31,2020

Navin Pansari
Chairman & Managing Director
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OLYMPIA INDUSTRIES LIMITED
Statement of Assets and Liabilities as at March 31,2020 (Rs. In lakhs)
As at
Particulars March 31,2020 March 31,2019
(Audited) (Audited)
ASSETS
Non-current Assets
Property, plant & equipment 1,567.59 1,604.69
Loans 420.28 375.50
Total non-current assets 1,987.87 1,980.19
Current Assets
Inventories 3,408.61 3,586.56
Financial assets
Trade receivables 2,306.57 2,282.30
Cash & cash equivalents 8.72 12.53
Loans 186.93 257.26
Other current assets 16.83 15.96
Total current assets 5,927.66 6,154.61
TOTAL ASSETS 7,915.53 8,134.80
EQUITY AND LIABILITIES
Equity
Equity share capital 602.36 602.36
Other equity 4,328.01 4,299.35
Total equity 4,930.37 4,901.71
Liabilities
Non-current liabilities
Financial liabilities
Borrowings - 2.69
Other financial liabilities
Provisions 37.96 32.93
Deferred Tax Liability 6.45 10.36
Other non-current liabilities 26.60 20.70
Total non-current liabilities 71.01 66.68
Current liabilities
Financial liabilities
Borrowings 1,760.50 2,346.09
Trade Payables
-Total Outstanding dues to micro & small enterprise - -
-Total Outstanding dues to trade payables other than micro & small
enterprise 861.57 538.60
Provisions 50.59 38.46
Other current liabilities 241.49 243.26
.|Total current liabilities 2,914.15 3,166.41
. |Total Equity and Liabilities N 7,915.53 8,134.80

; "i'flace: Mumbai
i Date: July 31,2020
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For M/s. Olympia Industries Limited
NQ&MX{ ~
-
Navin Pansari
Chairman & Managing Director
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Statement of Cash Flow for the year ended March 31,2020 (Rs. In lakhs)
Particulars 31.03.2020 31.03.2019
(Audited) (Audited)
Operating activities
Profit before tax 55.27 200.68
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation 88.75 85.11
Interest income (57.12) (71.35)
Interest expense 229.16 259.69
316.06 474.13
Working capital adjustments:
(Increase)/decrease in non current asscts (66.37) 32.39
(Increasc)/decrease in current assets 223.14 (350.58)
Increase/(decrease) in non current liabilities (0.71) (32.62)
Increase/(decrease) in current liabilitics 333.35 189.08
Other adjustments - (60.45)
Cash generated by operating activities 805.47 251.95
Income tax paid (Net of Refunds) - (44.81)
Net cash flows from operating activities 805.47 207.14

Investing activities

Purchase of property, plant and equipment (including capital work in progress) (51.65) (59.98)
Interest received (finance income) 57.12 71.35
Net cash flows (used in)/ generated from investing activities 5.47 11.37

Financing activities

Receipt of long term borrowings - (29.71)
Interest expense (229.16) (259.69)
Short term borrowings (net) (585.59) 52.46
Net cash flows (used in) financing activities (814.75) (236.94

Net increase/(decrease) in cash and cash equivalents (3.81) (18.43)
Cash and cash equivalents at the beginning of the year 12.53 30.96
Cash and cash equivalents at the period end 8.71 12.53

For M/s. Olympia Industries Limited

el ~

-

Navin Pansari
Chairman & Managing Director

Place: Mumbai
Date:July 31,2020
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~ (OA) SUNIL VANKAWALA & ASSOCIATES
Rl Chartered Accountants

103, Vrindavan, 1+ floor, Near Shublam F{all, Opp Railway Station Vile Parle (West) Mumbai-400056
E-mail:sunifvankawala@yahoo.com, Tel. No. 022-26133730/31/32

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL
RESULTS

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015, as amended (“Listing Regulations”)

To the Board of Directors of
OLYMPIA INDUSTRIES LIMITED

Opinion:

1. We have audited the accompanying Statement of the annual financial results of
OLYMPIA INDUSTRIES LIMITED (“the Company”) for the year ended March 31,
2020 (‘Financial Results”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended (“Listing
Regulations”). '

2. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid annual financial results:

e are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

e gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other

comprehensive income and other financial information of the Company for the
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the ‘Auditors’ Responsibilities for the
Audit of the Annual Financial Results’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responsi ilitieis4 c{ordance with these
£ _requirlements and the Code of Ethics. We believe th? g]ﬁﬁl\]:(ﬁﬁ eyidence obtained by us
is sufficient and appropriate to provide a basis for g ; njgftmlfs :

i
L i

~NQ_033
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Management's and Board of Directors Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and
Other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a

true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the annual financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
e.audit. We also:

ent of the financial results,
qudit procedures responsive
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to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial statements and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management and
Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

’:&-

A
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_ Other Matters

- The annual financial results include the results for the quarters ended March 31 20.2(I)I P

being the balancing figure between the audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Place :- Mumbai
Date :-31/07/2020

For Sunil Vankawala & Associates
Chartered Accountants
Firm Registration No. 110616%

; ;a;kzg%%'llaj? :

Proprré oxy:- lluma”
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Olympia Industries Limited
CIN: L52100MH1987PLC045248
Regd. Office: C-205, Synthofine Industrial Estate, Behind Virwani Industrial Estate, Off. Aarey Road,

Goregaon (East), Mumbai-400 063. India. Tel. No. 022 4213 8333, Telefax No. 022 4213 8320
Website: www.olympiaindustriesltd.com Email: info@olympiaindustriesltd.com

Ref: OIL/BSE/2020 Date: 31* July, 2020

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14 Floor, P.J Towers,

Dalal Street, Fort,

Mumbai — 400001

Scrip Code: 521105, Scrip: OLYMPTX

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27" May, 2016, we confirm that the Statutory Auditors of the Company, M/s
Sunil Vankawala & Associates, Chartered Accountants (Firm Registration No.: 110616W) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company for the Quarter and financial
year ended 31° March, 2020.

This is for your information and record.

Yours Faithfully,

For Olympia Industries Limited

NAVIN KUMAR R torian pavsas
PANSARI ooy
Navin Kumar Pansari
Chairman & Managing Director
DIN: 00085711
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